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RELEASE TO AUSTRALIAN SECURITIES EXCHANGE
TUESDAY, 9 APRIL 2019
BRISBANE FLOODS CLASS ACTION MEDIA ARTICLE
Summary
•

IMF notes the article which appeared in the Courier Mail today with regard to the Brisbane
Floods class action (Article), a copy of which is attached to this announcement.

•

The Article was based upon a confidential communication to the group members in the
case.

•

In reference to the Article, IMF provides certain clarifications with regard to its investment
in the Brisbane Floods Class Action.

IMF Bentham Limited (IMF) refers to the Article concerning the Brisbane Floods Class Action
(Wivenhoe). The Article is based on a confidential communication from Maurice Blackburn lawyers to
their client group members (Client Update). The Article makes a number of comments about matters
which are confidential. IMF provides the following clarifications.
The Article publishes part of the contents of a confidential and privileged Client Update to the group
members by Maurice Blackburn. IMF does not consider the remaining part requires disclosure in
accordance with the Listing Rules. This is consistent with IMF’s approach to the disclosure of legal
advice received by its funded clients.
IMF notes the statement in the Article that “a decision is expected by mid-year”. IMF in its Investor
Presentation dated 22 February 2019, stated “we estimate at the present time that Wivenhoe and
Westgem will both complete in FY19, however, if these investments do not settle prior to judgment,
completion may slip to FY20 (subject to further appeals, if any). This reflects IMF’s current assessment
which is that judgement at first instance in the Brisbane Floods Class Action is likely before 30 June
2019. This judgement will be in relation to the common issues in the class action and the representative
plaintiff’s compensation.
IMF background
IMF is one of the leading global litigation funders, headquartered in Australia and with offices in the US,
Canada, Singapore, Hong Kong and London. IMF has built its reputation as a trusted provider of
innovative litigation funding solutions and has established an increasingly diverse portfolio of litigation
funding assets.
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IMF has been a leading pioneer of litigation funding in Australia since 2001, playing a significant role in
the initial steps towards a globalised industry via its international expansion in the US, Canada, Asia
and Europe. IMF has a highly experienced litigation funding team overseeing its investments, delivering,
as at 31 December 2018, a 90% success rate across 184 completed cases (excluding withdrawals).
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