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CONDITIONAL SETTLEMENT — AWB LIMITED

1. The Board of Directors of IMF (Australia) Limited (“IMF”) announces the conditional
settlement of the case it funded against AWB Ltd.

2. The claim was conditionally settled by AWB for $39.5M and is subject to Court approval and
documentation.
3. If the conditions are satisfied, IMF expects to generate a profit after costs and capitalised

overheads of between $6M and $7M (before tax).
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